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0DWDOªV�&U\VWDO�%ULGJH
7KH�&U\VWDO�%ULGJH�RI�0DWDO�LV�VXSSRVHGO\�PDGH�RI�D�VLQJOH�SLHFH�RI�TXDUW]�RU�PLON\�ZKLWH�FU\VWDO�LQ�DJHV
SDVW�

7DUHQQHªV�&DWKHGUDO

.LQQLYHU�&DVWOH

.LQQLYHU�&DVWOH�LV�QDPHG�DIWHU�/RUG�.LQQLYHU��WKH�UHQRZQHG�PDJH�DQG�JHQHUDO�ZKR�KDG�LW�EXLOW�DERXW�����
\HDUV�DJR��7KLV�JLJDQWLF�LPSUHJQDEOH�FDVWOH�LV�EXLOW�DWRS�D�EDVDOW�LVODQG�LQ�/DNH�/XULQ��FRQQHFWHG�WR�WKH
PDLQODQG�RQO\�E\�D�EULGJH��ZLWK�PDVVLYH�ZDOOV�ZKLFK�DUH�UXPRXUHG�WR�EH�UHVLVWDQW�WR�PDJLF�EHFDXVH�RI
OHDG�LPSUHJQDWHG�PRUWDU�DQG�DUFDQH�HQFKDQWPHQWV��,W�LV�EHOLHYHG�WKDW�WKHUH�DUH�PDQ\�VHFUHW�URRPV�DQG
SDVVDJHV��DQG�WKDW�WKHUH�DUH�FDYHUQV�DQG�WXQQHOV�DW�WKH�ZDWHU�OHYHO��XVHG�E\�WKH�.QLJKWV�RI�9DORUQ�IRU�VHFUHW
FHUHPRQLHV��7KH�NLQJ�VLWV�XSRQ�D�WKURQH�EXLOW�XSRQ�WKH�6WRQH�RI�7LPH��WKDW�VDPH�VWRQH�WKDW�/RUG�.LQQLYHU�
ILUVW�NLQJ�RI�D�XQLWHG�9DORUQ��ZDV�FURZQHG�RQ��DQG�HYHU\�NLQJ�VLQFH��,W�LV�VDLG�WKDW�D�WUXH�NLQJ�RI�9DORUQ�
ZKHQ�VLWWLQJ�XSRQ�WKH�6WRQH��FDQ�VHH�WKURXJK�LOOXVLRQV�DQG�IDOVHKRRGV��DQG�VPHOO�WKH�WDLQW�RI�HYLO�

1LIOKHLPªV�*UHDW�7UHH
,Q�WKH�GHSWKV�RI�WKH�IRUHVW�RI�'DUNZRRG�LQ�1LOIKHLP��QHDU�WKH�$UGHQW�5LYHU��LV�DQ�HQRUPRXV�%ODFNZRRG
WUHH��$FFRUGLQJ�WR�WKRVH�ZKR�KDYH�VHHQ�LW��WKH�WUXQN�LV�IXOO\���
�ZLGH�DW�WKH�EDVH�DQG�WKH�WUHH�LV�VRPH����

KLJK�DQG����
�LQ�GLDPHWHU��$�GUXLG�ZKR�KDV�VHHQ�WKH�WUHH�HVWLPDWHV�WKDW�LW�LV�DW�OHDVW������\HDUV�ROG��DQG
SRVVLEO\�PXFK�ROGHU�

$QFLHQW�&LW\
7KHUH�DUH�PDQ\�WDOHV�RI�WKH�$QFLHQW�&LW\��VXSSRVHGO\�D�FLW\�GHHS�ZLWKLQ�WKH�$QFLHQW�-XQJOH��ZLWK�JROGHQ
GRPHV�DQG� VWUHHWV�SDYHG�ZLWK�PDUEOH��6DGO\��QR�RQH�KDV�HYHU�EHHQ� WKHUH�DQG� UHWXUQHG� WR� WHOO�RI� LWV
WUHDVXUHV��$OO�WKHUH�LV�WR�WHOO�WKH�ZRUOG�RI�LWV�JORULHV�DUH�D�IHZ�JLOGHG�PDQXVFULSWV�VWRUHG�LQ�WKH�)URVW�/LEUDU\�

1RWDEOH�JHRJUDSKLFDO�IHDWXUHV

7KH�6SLQH
7KH�6SLQH�LV�WKH�HQRUPRXV�UDQJH�RI�PRXQWDLQV�WKDW�UXQV�GRZQ�WKH�HQWLUH�OHQJWK�RI�WKH�FRQWLQHQW��,W�LV
JHQHUDOO\�YHU\�UXJJHG��DQG�WKHUH�DUHQ
W�PDQ\�PRXQWDLQ�SDVVHV��:LWKLQ�WKLV�UDQJH�DUH�QXPEHU�RI�QRWDEOH
PRXQWDLQV��VXFK�DV�*DOORZV�0W��DQG�'UDJRQKRPH��7R�WKH�HDVW�RI�WKH�VSLQH��HQFLUFOLQJ�0HUHWK��LV�WKH
*LUGOH��D�UDQJH�RI�PRXQWDLQV�ZKLFK�LV�QRW�YHU\�ZLGH��EXW�LV�SDUWLFXODUO\�KRVWLOH�WR�WUDYHOOHUV�



1RWDEOH�SHUVRQDOLWLHV

7KLV�H[WUDFW�LV�WDNHQ�IURP�D�WUHDWLVH�HQWLWOHG�§5HDO�DQG�0\WKLFDO�3HUVRQDOLWLHV�RI�WKH�&LYLOLVHG�5HDOPV�RI
/XQH¨�E\�0DELJRULDQ�'RUURZPHUH��6FKRODU�(PHULWXV��RI�7DLQUHDUJ�8QLYHUVLW\ªV�'HSDUWPHQW�RI�3ROLWLFV�LQ
,VWDUL�

(UHQHWK
/RUG�(UHQHWK�ZDV�WKH�ODVW�NLQJ�RI�7DLQUHDUJ��DQG�LV�QRZ�EHOLHYHG�WR�EH�LQ�KLGLQJ�LQ�WKH�+LJK�)RUHVW�LQ�WKH
QRUWK�RI�7DLQUHDUJ��2QFH�DQ�H[SHULHQFHG�ZRRGVPDQ��(UHQHWK�ZDV�HOHFWHG�NLQJ�E\�D�FRXQFLO�RI�QREOHV�DIWHU
WKH�SUHYLRXV�PRQDUFK��.LQJ�%DUXLQ�WKH�-XVW��KDG�GLHG�ZLWKRXW�KHLU�GXULQJ�WKH�$UDN�ZDU��,Q�������(UHQHWK
DEGLFDWHG�DIWHU�'HYDU�$QJXLQ�FODLPHG�WR�EH�DQ�KHLU�RI�%DUXLQ�ZLWK�WKH�VXSSRUW�RI�WKH�PDMRU�EDQNLQJ
KRXVHV�DQG�PHUFKDQWV��6KRUWO\�WKHUHDIWHU�(UHQHWK�ZDV�GHFODUHG�D�WUDLWRU��DQG�D�SULFH�ODLG�RQ�KLV�KHDG��EXW
E\�WKDW�WLPH�KH�KDV�ZLVHO\�OHIW�WKH�DUHD��(UHQHWKªV�*UDQG�0DUVKDOO��)UHHKDQG��ZDV�LPSULVRQHG�IRU�D�WLPH�
EXW�HVFDSHG��DQG�LV�EHOLHYHG�WR�KDYH�MRLQHG�(UHQHWK��(UHQHWK�LV�D�WDOO��UXJJHGO\�KDQGVRPH�PDQ�LQ�KLV�IRUWLHV�

9DOHULDQ
6LU�9DOHULDQ�LV�FXUUHQWO\�WKH�.QLJKW�&RPPDQGHU�RI�WKH�2UGHU�RI�'HHSVQRZ��EXW�KLV�ZKHUHDERXWV�DUH
XQNQRZQ��DV�WKH�2UGHU�KDV�EHHQ�RXWODZHG�LQ�7DLQUHDUJ��DQG�LWV�VHDW�QHDU�+HZSRUW�UDQVDFNHG��9DOHULDQ
LV�NQRZQ�WR�EH�D�IRUPLGDEOH�ZDUULRU��DQG�LV�RQH�RI�WKH�FRPSDQLRQV�ZKR�HQGHG�WKH�$UDN�:DU�E\�GHIHDWLQJ
WKH�$UDN�OHDGHU��9DOHULDQ�LV�XVXDOO\�GHVFULEHG�DV�WDOO��ZHOO�EXLOW��ZLWK�VKLQLQJ�JROGHQ�KDLU�DQG�D�VDLQWO\�YLVDJH�
EXW�WKHUH�DUH�VRPH�VFXUULORXV�IRON�ZKR�FODLP�KH�KDV�HOYHQ�EORRG�

0DOGUHG�§WKH�1LQH�ILQJHUHG¨�'KHQODQG
0DOGUHG�LV�D�IDPRXV�EDUG�ZKRVH�ZRUNV�DUH�NQRZQ�LQ�PRVW�FLYLOLVHG�FRXQWULHV��2I�SDUWLFXODU�QRWH�LV�§%DOODG
RI�WKH�$UDN¨��ZKHUHLQ�KH�UHODWHV�KRZ�D�JURXS�RI�FRPSDQLRQV�GHIHDWHG�WKH�JLDQW��VOXJ�OLNH�OHDGHU�RI�WKH
$UDN�FUHDWXUHV�WKDW�LQYDGHG�/XQH�LQ�WKH�\HDU�������+H�LV�NQRZQ�DV�§WKH�1LQH�ILQJHUHG¨�EHFDXVH�KH�ORVW
PRVW�RI�WKH�OLWWOH�ILQJHU�RQ�RQH�KDQG�LQ�D�EDWWOH�LQ�KLV�\RXWK��+LV�ZKHUHDERXWV�DUH�XQNQRZQ��DQG�KH�KDV
QRW�EHHQ�VHHQ�LQ�VHYHUDO�\HDUV��7KRVH�SHRSOH�ZKR�NQRZ�KLP�KDYH�GHVFULEHG�KLP�DV�§IHUUHW\¨�

&HOHVWLD
&HOHVWLD�&XOZHQ�LV�VXSSRVHGO\�D�SRZHUIXO�PDJH�RU�D�SRZHUIXO�ILJKWHU��GHSHQGLQJ�RQ�ZKLFK�VWRULHV�\RX
OLVWHQ�WR��RI�HOYHQ�EORRG��$SSDUHQWO\�VKH�LV�D�&RXQWHVV�LQ�)DHULHODQG��UXOLQJ�&HORZLQ�&RXQW\��DQG�ZDV�RQFH
4XHHQ�RI�)DHULHODQG��EXW�PRVW�SHRSOH�GLVPLVV�WKLV�DV�SXUH�ILFWLRQ��6KH�LV�GHVFULEHG�LQ�0DOGUHGªV�§%DOODG
RI� WKH�$UDN¨DV� D� UDWKHU� LUULWDWLQJ�EXW�GDQJHURXV�HOI�� OHDGLQJ� VFKRODUV� WR�EHOLHYH� WKDW� VKH� LV� SXUHO\� DQ
LQYHQWLRQ�RI�0DOGUHGªV��XVHG�DV�D�KXPRURXV�FRXQWHUSRLQW�WR�WKH�VHULRXV�QDWXUH�RI�WKH�ZRUN��&HUWDLQO\�WKH
H[SORLWV�DQG�DELOLWLHV�0DOGUHG�DWWULEXWHV�WR�KHU�LQ�PDQ\�RI�KLV�ZRUNV�DUH�WRR�IDU�IHWFKHG�WR�EH�UHDO��KH
GHVFULEHV�KHU�DV�KDYLQJ�DZH�LQVSLULQJ�EHDXW\��EHLQJ�DEOH�WR�MXJJOH�GR]HQV�RI�NQLYHV��EHLQJ�DEOH�WR�SURGXFH
IODPLQJ�VZRUGV�IURP�WKLQ�DLU��JRLQJ�WR�+DGHV�DQG�EDFN��KDYLQJ�DUJXPHQWV�ZLWK�$VPRGHXV��DQG�PRUH���,W
LV� PRVW� OLNHO\� WKDW� §&HOHVWLD¨� LV� VLPSO\� DQ� DOWHU�HJR� IRU� 0DOGUHG�� D� FKDUDFWHU� KH� XVHV� WR� SURYLGH
HQWHUWDLQPHQW� LQ�KLV�ZRUNV�DQG�WR�H[SUHVV�KLV�RZQ�IUXVWUDWLRQV��7KH�§&HOHVWLD¨� LQ�0DOGUHGªV�EDOODGV� LV
XVXDOO\�GHVFULEHG�DV�HOYLVK��ZLWK�ILQH�IHDWXUHV��JROGHQ�KDLU�DQG�JROG�H\HV��XVXDOO\�ZHDULQJ�JROG�DQG�RU�UHG�

$QMD�6LOYDQHL
$QMD�LV�WKH�4XHHQ�RI�$OOHPDUHQ��D�VPDOO�FRXQWU\�WR�WKH�HDVW�RI�WKH�6SLQH��$�SHDVDQW�JLUO�ZKR�PDUULHG�.LQJ
)HUGLQDQG��VKH�LV�UHSRUWHG�WR�EH�VNLOOHG�ZLWK�D�VZRUG��5XPRXU�KDV�LW�WKDW�VKH�LV�DFWXDOO\�FULSSOHG��EXW
H\HZLWQHVV�UHSRUWV�KDYH�GLVSURYHG�WKDW��$QMD�LV�D�SUHWW\�\RXQJ�ZRPDQ��LWªV�HDV\�WR�VHH�KRZ�VKH�FDSWXUHG
)HUGLQDQGªV�KHDUW�

)HUGLQDQG
.LQJ�)HUGLQDQG�KDV�UXOHG�$OOHPDUHQ�IRU�D�QXPEHU�RI�\HDUV��DQG�IRU�VRPH�WLPH�EHIRUH�WKDW��KH�ZDV�D
UHVSHFWHG�DQG�HIIHFWLYH�JHQHUDO�LQ�WKH�$OOHPDUHQ�PLOLWDU\�IRUFHV��5HFHQWO\�WKHUH�ZDV�D�VFDQGDO�LQ�ZKLFK
KLV�SROLWLFDO�RSSRQHQWV�FODLPHG�WKDW�KH�ZDV�VRPH�IRUP�RI�XQGHDG��D�YDPSLUH��LI�WKH�UHDGHU�FDQ�EHOLHYH�LW��
EXW�WKLV�ZDV�VRRQ�GLVSURYHG��,W�LV�NQRZQ��WKRXJK��WKDW�KH�LVQªW�YHU\�IRQG�RI�EHLQJ�RXW�LQ�VXQVKLQH��SRVVLEO\
EHFDXVH�RI�VRPH�ZHDNQHVV�LQ�KLV�H\HV��)HUGLQDQG�LV�D�WDOO��GDUN�PDQ�RI�XQXVXDO�VWUHQJWK�DQG�VZRUG�VNLOO�



)DOORQ
)DOORQ�LV�DSSDUHQWO\�VRPH�VRUW�RI�DVVDVVLQ��,W�LV�UXPRXUHG�WKDW�KH�KDV�SHUIRUPHG�DVVDVVLQDWLRQV�IRU�.LQJ
(UHQHWK�GXULQJ�WKH�:KLWH�(PSLUH�ZDU�D�FRXSOH�RI�GHFDGHV�DJR��DQG�IRU�.LQJ�)HUGLQDQG�GXULQJ�WKH�$HOLQ
:DU�LQ�������7KHUH�DUH�QR�FRQILUPHG�GHVFULSWLRQV�RI�WKLV�PDQ�

8OZRUWK
8OZRUWK� LV� D� UHVSHFWHG�PDJH�DQG�DGYLVRU� WR� WKH� WKURQH�RI�9DORUQ��+H� LV�EHOLHYHG� WR� OLYH� LQ�D�JURYH
VRPHZKHUH�RXWVLGH�/RPDU��DQG�LV�GHVFULEHG�DV�HOGHUO\��ZLWK�IORZLQJ�EHDUG�

6DOPVKD
6DOPVKD�LV�DQ�HOYHQ�ZDUULRU�NQRZQ�WR�KDYH�EHHQ�LQYROYHG�ZLWK�6LU�9DOHULDQ��0DOGUHG�'KHQODQG��DQG�.LQJ
)HUGLQDQG�DQG�4XHHQ�$QMD��$OWKRXJK�TXLWH�VK\�DQG�UHWLULQJ��KH�LV�NQRZQ�WR�KDYH�D�PHFKDQLFDO�KDQG�RI
GZDUYHQ�PDQXIDFWXUH��0DOGUHGªV�§%DOODG�RI� WKH�$UDN¨�FODLPV�KH� ORVW�KLV�KDQG�WR�PDJLFDO� ILUH���DQG� LV
UXPRXUHG�WR�EH�FRXUWLQJ�D�GZDUYHQ�SULQFHVV�

$EX�6ND
0DQ\�SHRSOH�FUHGLW�$EX�6ND��DOEHLW�LQGLUHFWO\��IRU�(UHQHWKªV�IDOO�IURP�SRZHU��$EX�6ND��D�PDJH�ZKR�ZDV
RQFH�&RXUW�0DJH�WR�WKH�7DLQUHDUJ�WKURQH��&DELVVs�NQRZV�ZK\����ZDV�H[LOHG�E\�UR\DO�GHFUHH��EXW�UHWXUQHG
WR�7DLQUHDUJ��.LQJ�(UHQHWK�FRQVLGHUHG�WKLV�WUHDVRQ��ULJKWIXOO\��EXW�UDWKHU�KDUVKO\���DQG�VHQWHQFHG�KLP�WR
GHDWK��$EX�6ND�GLHG�VKRUWO\�WKHUHDIWHU�LQ�SULVRQ��DSSDUHQWO\�GXH�WR�WKH�VWLQJ�RI�D�.KRVDODQ�5HG�EDFNHG
VFRUSLRQ��ZKLFK�OLTXHILHV�WKH�RUJDQV�RI�LWV�YLFWLP��,W�ZDV�UXPRXUHG�WKDW�(UHQHWK�KDG�KDG�KLP�DVVDVVLQDWHG
WR�VWRS�KLP�UHYHDOLQJ�VRPHWKLQJ��DQG�DV�D�UHVXOW��(UHQHWK�ORVW�WKH�VXSSRUW�RI�PDQ\�SHRSOH��VRPHWKLQJ�WKDW
FRVW�KLP�GHDUO\�ZKHQ�'HYDU�$QJXLQ�ODLG�FODLP�WR�WKH�WKURQH��2QH�VWRU\�RI�$EX�6ND�WKDW�KDV�UHDFKHG�QHDU
OHJHQGDU\�SURSRUWLRQV�WHOOV�WKDW�KH�DFFLGHQWDOO\�FDVW�D�)LUHEDOO�VSHOO�XSRQ�KLV�RZQ�IDPLOLDU�FUHDWXUH��D
UDFFRRQ�E\�WKH�QDPH�RI�%DQGLW��LQFLQHUDWLQJ�LW��WKHUH�LV�HYHQ�D�SRSXODU�EDOODG�EDVHG�RQ�WKH�LQFLGHQW���

&RXQW�%OXH
&RXQW�%OXH�ZDV�RQFH�UHFNRQHG�DV�WKH�PRVW�SRZHUIXO�PDJH�LQ�WKH�ZRUOG��+H�GLHG�LQ�)DHULHODQG�GXULQJ�WKH
$UDN�:DU��,W�LV�UXPRXUHG�WKDW�KH�ZDV�RQFH�D�ZRPDQ�QDPHG�/\WKDQ��EXW�ZDV�UHLQFDUQDWHG�E\�D�GHLW\�DV
D�PDQ�DIWHU�G\LQJ�

*ORUILQGHO
.LQJ�*ORUILQGHO�ZDV�)DHULHODQGªV�ODVW�NLQJ��+H�ZDV�D�KDQGVRPH�HOI��DQG�ZDV�NQRZQ�WR�KDYH�WUDLQHG�DV�DQ
DFUREDW�LQ�KLV�\RXWK��+H�GLHG�LQ�VXVSLFLRXV�FLUFXPVWDQFHV�LQ�������DSSDUHQWO\�LQ�D�IDOO�IURP�D�ILUVW�VWRU\
ZLQGRZ��

)UHHKDQG
)UHHKDQG�ZDV�*UDQG�0DUVKDOO� RI� 7DLQUHDUJ�GXULQJ�.LQJ� (UHQHWKªV� UXOH�� ,Q� IDFW�� KH� UXOHG�DV� UHJHQW� LQ
(UHQHWKªV�SODFH�IRU�DERXW�WHQ�\HDUV�ZKLOH�(UHQHWK�ZDV�P\VWHULRXVO\�DEVHQW��DQG�DV�D�UHVXOW��SRVVLEO\�KDV
PRUH�SRSXODU�VXSSRUW��)UHHKDQG�LV�DQ�H[FHOOHQW�PLOLWDU\�DGYLVRU��DQG�LV�DOVR�DQ�H[SHUW�ERZPDQ�¥�KH�LV
UHSXWHG�WR�KDYH�RQFH�KLW�D�WDUJHW�DW�RYHU�����\DUGV��+H�LV�EHOLHYHG�WR�EH�KLGLQJ�LQ�WKH�+LJK�)RUHVW�ZLWK
(UHQHWK��+H�LV�D�WDOO��OHDQ�PDQ�

1LYULP�'DULRQ
1LYULP�'DULRQ�LV�NLQJ�RI�9DORUQ��$�\RXQJ�PDQ��KH�LV�FRQVLGHUHG�IDLU�DQG�MXVW��DQG�KDV�8OZRUWK�DV�KLV
DGYLVRU�


